
•

t!l Ql-l Qfl8m f'crtrnts 
( 'lT«! tWffi" q;J ~ ) 

MSTC Limited 
{A Govt. or 1naia Enterprise) 

Corporate Governance Report for the quarter ended 31st March, 2024 

Company Name MSTC Limited 

NSE Symbol MSTCLTD 

BSE Scrip Code 542597 

As on 31-March-2024 

Composition of Board of Directors 
r - . -·· ·- - . ··- .. .. . ... ·-··. - . --·- -·· -- . - ··--·---- ------------· ···--- ----- .. ----- ---·---- --· ··• . --·----- . - - .. ------- - - -- --- ---- --

Disclosure of notes on composition of board of directors explanatory f - l 

Title 
Name of the 

Director 
DIN 

Whether the listed entity has a Regular Chairperson 

Whether Chairperson is related to MD or CEO 

Disqualification 
of Directors 

under section 

164 of the , 
1 

t· 
1 reso u 10n 

Companies Act, I d? 

Whether 
special 

passe . 
Category JI 2013 l [Refer Reg. 

I Whether I 17(1A) of 

l
the directoJ C t Listing urren . 
_ is _ _ status Regulations] 

d1squahf1e j 

Initial 
date of 
Appoint 

ment 

Date of 
Appointment/cess 

ation 

Date of 
Appoint 

ment 

Date of 
cessati 

on 

Tenure of 
Director 

(in 
months) 

I Yes f 

No 

No. of post of 
No. of 

Number of 
Chairperson 

directorship 
No of 

memberships 
in Audit/ 

in listed 
Independent 

in Audit/ 
Stakeholder 

entities 
Directorship 

Stakeholder 
Committee 

including this 
in listed 

Committee 
held in listed 

listed entity 
entities 

(s) including 
I entities 

[in reference 
including this 

this listed l including this 
to 

listed entity • 
entry 

listed entity 
Regulation 

17A]. 
I ? I I H II • H • II II - j J:.k~ -.!75, ~ I 

B GB[] □□□ ~--~ ·::-m:~ 1~" Chairperson ~~._.,, q, J •i B MANOBENDR & ~xecutive NO Active NA Ol-JAN- Ol-JAN- _ _ 1 O ,r., ~- ~ 'tte't:a'IJ'lr> iLl 
A GHOSHAL Director, 2024 2024 t; ~! ~ Jl 

CEO-MD L......,.,,-~~c-+ I• •. "' 
- --· - --- - - - . -- . . .. .. . . . . .. . . . . . ~ \ . : · s . --~1:1J -- . 

* ~/ii-J ~~-~~­
"-.'¾1--iOO \<i>• 
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MSTC Limited 
{A Govt or India Enterprise) 

lEJ BHANU B EmuUve [:JEJ[J§ l~OCT· □□DDCJD 
i_.6 s~~=:A C:J .:::::. ~7[3~ . : .::c .. : .•::c. o: o: ~~~~ t: J SARKAR c::J Director L:Jr:JL:_J 2018 2018 L.~~~~ 
! -
i No~ 
; 

'. RUCHIKA 07601895 E~ecutive . 11-OCT- 11-OCT-
; Mrs. CHAUDHRY Director, NO Active NA - - 1 0 1 0 
; GOVIL Nominee 2017 2017 
1 

Director 
i:===::::=======:t====~:====l)===~:==~:=======:::====~:=:===C::===::=:)====e:::======::::::=:=====::========;I!======¾ 

Non-

ASHWINI Executive 28- 28-MAR-
Mr. KUMAR 07598593 Dire~tor, NO Active NA MAR-

2023 
- - 1 0 0 0 

: Nominee 2023 

I Director 

r:1 AS~~s:~:TIL I 093S2913 1 ···:~;·• ~ 11 Act;ve 11 ~ N~~-
01,:~v □i,:7□[]'270 

:O :========: Director L:J L:_j:==2==0==2=1=
1
====~• L:_j L_J :a ADYAPRASAD B 1nd

epe
nd L:JB[J Ol- 01-NOV-□[J□□CJD j Mr. PANDEY 09347851 . ent NO Active NA NOV- 2021 - 29 1 1 2 0 f 

: Director 2021 
~ ---==== =='= --- --- . --- -·-- --· ·- .. - - - - . - ·- --- -··- --- - . - . -·. . ... . . . - .. . . - . . . -- . . . - ... . - .... - -------
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~ MSTC Limited 
~ (A Govt. of 1noia Enterprise) 

Composition of Committees 

[ ~= . - ~ --= - . y.u ~ i I_ 5/ · . 
1 

• -~ , Audit Comm ittee . ~= ·. ::. ~ , 

J. __ _ _ . Whether the Audit Committee· has .a ~ gular Chairpe! san • ;, ~ ~ _ JI '~v-~ ; ·0 · I I Chairperson/ • Date of I DIN Name of Committee members : Category M b Date of Appointment . 
_ em er Cessation 

1 

.[a935291-3 JI VASANT ASHOK PATIL II Non-Executive-Independent Director ,1-Ch;r~;;son II 13-11-2021 II I 

·, 09347851 II ADYA PRASAD PANDEY II Non-Executive-Independent Director II Member II 13-11-2021 II I 

1~76-~1895 II R_U_C~IKA CHA~ D~ Y-G~V~~ l Non-Executive D! r~~tor, Nominee Di~ector I M~~be_~ _ J_ 09-0~ 20:=__ __ _ Jl __ 

Stakeholders Relationship Committee 

Whether the Stakeholders Relationship· Committee has a Regular Chairperson 

DIN I Name of Committee Members 
I 

09352913 VASANT ASHOK PATIL 

07982360 

08290021 SUBRATA SARKAR 

Category 

Non-Executive Independent Director 

Executive Director 

Executive Director 

__ •• ~--· . Date~f 
7 Chairperson I Date of Appointment I cessation 

Member J __ 
Chairperson 13-11-2021 

Member 07-12-2018 

Member 07-12-2018 

09347851 ADYA PRASAD PANDEY Non-Executive - Independent Director Member 13-11-2021 
~~0--·•· · · 
- l ~~ ,,;:,-

~ i 
- }~ 

~ \ MSy n:1- j' f}/ 
(~ * * .JI, * ~'¥.la ~9,,- * ~""15-700'\~• ❖:t· 

...;.:::__tm.m-100 ,<J>, 
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M ~Jo~or1~! E~ r~s!e d 
-- -- -·-- .....,_ -- - --

'·" 
:\.,\_ _r]I' • -· ,, 

'Risk M~nag~mertt~ommittee , . " 
·, _. -· 

·. - . ,. . ·whether the Risk ,Man.a_~ement tommittel! h~s a Regylc:Jr Chairperson• 
" 

[ '_ • ·Yes 
.' 1: 

. ·,.:.~ ~· .. . ~ .. ~ 

• ... • ' 

G Name of Committee 

I Category I 
Chairperson/ Date of Date of I Remarks I members Member Appointment Cessation : 

l 07598593 11 ASHWINI KUMAR 

! 

Non-Executive Director, I Chairperson II 29-03-2023 11 =11 I -
Nominee Director 

I 09352913 I VASANT ASHOK PATIL 
Non-Executive,lndependent I Member 11 27-12-2021 II = II I -

Director 

I 07601895 I RUCHIKA CHAUDHRY Non-Executive Director, I Member 11 21-05-2021 IOI I -
GOVIL Nominee Director 

I 07982360 Jf BHANU KUMAR Executive Director Member J[n=os-2021~ JI ][ 
Mrs. Renu Purushottam 
is an Additional General 
Manager E-commerce 

99999999 RENU PURUSHOTTAM 
Additional General Manager 

{E-commerce) 
Member 03-11-2023 - (Senior Executive) of 

MSTC Limited and 
Member of the Risk 
Management 
Committee. 

-· •· --- -- ·- ·••· -·- . -· -- - .. -- -- - ---- - . - •·· - - -

~ -,l\.175,~ 
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111':@l: MSTC Limited 
(A Govt or India Enterprise) C 

r.;;;;.a.;;;;;;;;;;..;;;;;;;;;;;;;=;;;,;;;;;;;;;;==-=;;.;;;;;;;;;;;;;;;;;;;;.;;;;;;,..;;;;;;..... - ·--- -- ----

Nomin•ation add Remuneration Committee 

Whether the Nomination and remurteration committee has a Regular Chairperson 

DIN II Name of Committee I 
members 

Category Chairperson/Member Date of Appointment 

:J 09347851 II ADYA PRASAD PANDEY II Non-Executive Independent Director Chairperson 13-11-2021 ][ 

I 09352913 IJ VASANT ASHOK PATIL II Non-Executive Independent Director Member 13-11-2021 ][ 

1,1 07598593 11 ASHWINI KUMAR I Non-Executive_ Director, Nominee II Member 
: '---------------" Director 
:.___ ~-------- • ··------· ·----- -- -------------·---------- - ------------- --

29-03-2023 

Corporate ~o~ial Respon$ibility Committee 

Whether the C:.orporate Social Responsit?ility Committee has ~ Regular Chairperson 

Date of 
Cessation 

DIN II Name of Committee 
Category 

members I Chairperson/Member l ... 
:=======::; 

Date of Appointment Date of Cessation 

I 09347851 11 ADYA PRASAD PANDEY II Non-Executive Independent Director ]/ Chairperson 13-11-2021 /I I 

·l 08290021 11 SUBRATA SARKAR II Executive Director ]j Member 07-12-2018 /i I 
I 09352913 11 VASANT ASHOK PATIL /I Non-Executive Independent Director ]/ Member 13-11-2021 /j I 

I 075: 8593 II ASHWINI KUMAR 
II 

Non-Executive Director, Nominee 
Director 

- -- - --- ·--

.-. , 

II 29-03-2023 I _Q~ '"1' I Member - J ff ~.II 

-=::--c- - -W 1 MSTCLTD. ; i 
~ -t, * * 
1 ~ ¾ ,t\'9·~ -\ * ,f-~19-70(l'ig5 , -<l-.· 

~""19-11 ,~. 
~9i/m-700 
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MSTC Limited 
{A Govt of India Enterprise) 

Meeting of Board of Directors 
. -· ·- . - - • -- -

Date{s) of Meeting Date{s) of Meeting 
Maximum Gap Whether Total Number of Number of Directors Number of I 

{if any) {if any) 
between any two requirement of Directors as on present {All Directors Independent 

consecutive meeting Quorum met the date of including Independent Directors attending 
in the previous quarter in the relevant quarter 

{in number of days) meeting Directors) the meeting ' 

" " 
3-NOV-2023 I - 0 IL Yes JI 1 11 -- ; --~-JI 2 

I 12-JAN-2024 69 I' Yes 
I II 1 JI 1 11 2 I 

08-FEB-2024 26 II Yes 
I II 1 II 

1 
II I 

2 

15-MAR-2024 35 II Yes 

-· -- --------·---•--· 
J__ _ . 11 1 II _ _ 1 11 2 I 

Meeting of Committees 
... ------- ···- ·- -

I Date{s) of meeting 
Date{s) of Maximum gap 

Whether 
Total Number of Directors 

Number of 
No. of 

I 
Name ofth~ during of the 

meeting during of between any 
requirement 

Number of Present {All Directors 
independent 

Members 
i the committee in two consecutive Directors as including attending 
I Committee committee in the of Quorum directors 
I the relevant meetings {in on the date Independent the I 
' previous quarter met{details) present 

quarter number of days) of meeting I Directors) i meeting 
! i 

-·--· • - 3 II - 2-~- ll a I 
~ _ II o r Yes II : II 

3 
II 2 II O I !_I A- ud- it-Co-mm·;n~e ll OlNo~

2023 

II OSFeb 2024 II 96 II ::: II 
3 

II 
3 

II 
2 

~~ ~;,r;;,..~\ 

I Audit Comm:ttee II _ II 14 
Mar 2024 II 34 11 □1 

3 

.. 1. 

2 

f ' _ ; j ~ 
;I Audit Committee II--===-

3 
_ , _ ____ -~ MSTCU 'f J, 

- --- ~· ~· 
- - - ' •~mo1~;: .. + 

....;_:9i/m-700 \ 

Nomination and 

I I ~ j Remuneration 03 Nov 2023 - 0 
Committee 

= - --- - -



--- --

, Nomination and 
: Remuneration -
i Committee 

Nomination and 
I 

Remuneration : -
Committee 

' 

Nomination and 
i Remuneration -
i Committee 

Stakeholders 
Relationship -
Committee 

i Risk 
' Management -
: 

Committee 

Corporate Social 
Responsibility 03 Nov 2023 

: 
Committee 

1 Corporate Social 

' Responsibility -
Committee 

Corporate Social 
Responsibility -

i Committee 
- - - - - ----

-

12 Jan 2024 

08 Feb 2024 

14 Mar 2024 

08 Feb 2024 

26 Feb 2024 

-

08 Feb 2024 

14 Mar 2024 

. ···-·- _, ... -----

.. 
• . -- . - --

69 

26 

34 

0 

0 

0 

96 

34 

-- -
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MSTC Limited 
(A Govt. of India Enterprise) 

GJCII 4 11=1 " 
GJCII 44 l1 

2 
II o 

., .. - -[:]- - - ~ 11 4 14 ~;:::r~ 
~I-~. _ - - ~-.. • ' /t. ~ ~. , 1 - --· • - i t :""I 

- -·-·- ,; i/ MSTCLT · f f/ 
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M ~Jo~or ,~! E~r~!e d 

Cyber Security Incidence 

l 
---

Details of Cyber security incidence 

I Whether as per Regulation 27(~)(ba) of SEBl(LOD;)-;;gula~i-o; 2015 there has been cyber s-ecurity in~iden;s or breache;-, 
or loss of data or document during the quarter 

No 

Other details of cyber security incidence or breaches or loss of data event -
-

Number of cyber security incidence or breaches or loss of data event occurred during the quarter 0 

I -, -

Date of the event - Brief details of the event -
- l 

Website Affirmations 

a 
= =========== ===·-==..c.=-==.c·:,-;,........::=--'-=---==--=--"=:...:·,-;:· --- ·-•- - ,_ . . ···- •·· ..... .,.... .•• .. . -·--· -···· ·-·. --

1 

Item I Co::~~;ce ~e:~~- I Web Address I. 

~ 

G 
G 
[~] 

_ _ (Yes/No/N.A) Compliance _ _! 
~===================~:=======; 
j Details of business II Yes II - I https://www.mstcindia.co.in/content/about.aspx 

Terms and conditions of appointment of T %20 d%2oc d·t· %20 f;;%20A - • t t%20 f% , [:JD https://www.mstcindia.co.in/MSTC Static Pages/frontpage/ 
- erms o an o on I ions o o o ppom men o o o , 

independent directors 20NEDs.docx . . . . [J https://www.mstcindia.co.in/MSTC_Static_Pages/frontp 
C~mpos1t1on of various committees of board of Yes _ age/Composition%20of%2ocommittees%20of%20Board. • 
directors pdf ~ -1"1 

I "" " 7 ~====================/=;; 
Code of conduct of board of directors and senior I Yes 1~1 https://www.mstcindia.eo.in/MSTC_Static_Pages/f/:r 
management personnel _ -~ BOD/Model_code_of_business_conduct.p~ l 

. - . . - - . . - . .. . . . . . . . . - . - - . . . . .. . . . . . .. .. . -;;;... 

~~ 

~

I \_. 
fi ~ 
§' ,JJ 

r i-J ,. ~ 

* I 

~"'1/a-)00\:f>~~~~ 
-.:.:.!._<l>/frf.-700 \<J:i • 
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MSTC Limited 
{A Govt of 1naia Enterprise) 

I 

- - --- ICJ--. .. .. _ ... - https://www.~ stcindia.c~.in/MSTC_Stati~_Pages/frontpage/ ; Details of establishment of vigil mechanism or 
Yes 

whistle blower policy MSTC%20Whistle%20Blower%20Policy.pdf , 

Criteria of making payments to non-executive [:]CJ https://www.mstcindia.co.in/MSTC_Static_Pages/frontpage/ 

directors 
Terms%20and%20Conditions%20of%20Appointment%20of% 

20NEDs.docx 

Policy on dealing with related party transactions I Yes IC https://www.mstcindia.co.in/MSTC_Static_Pages/frontpage/ 
newpolicy /RELA TEDPARTYTRANSACTIONS. pdf 

[:]CJ https://www.mstcindia.co.in/MSTC_Static_Pages/frontpage/ 1 

Policy for determining material subsidiaries newpolicy/POLICYFORDETERMININGMATERIALSUBSIDIARIES 

.pdf 

Details of familiarization programmes imparted I Yes ICJ https://www.mstcindia.co.in/content/FPID.aspx ' 
to independent directors 

Email address for grievance redressal and other I 
Yes II -

I https://www.mstcindia.co.in/MSTC _ Static_pages/frontpage/ . 
relevant details I nvestorsContact.pdf 

Contact information of the designated officials [:J[J of the listed entity who are responsible for 
assisting and handling investor grievances 

I Financial results Yes ICJ 
I Shareholding pattern Yes II - I 
Details of agreements entered into with the IC N.A 
media companies and/or their associates 

Audio or video recordings and transcripts of I II~ Yes 
post earnings/quarterly calls 

--- -· - -·. -- . 

https://www.mstcindia.co.in/MSTC_Static_Pages/frontpage/ 

lnvestorsContact.pdf : 

https://www.mstcindia.co.in/content/Financialperformance. 
aspx 

https://www.mstcindia.co.in/content/SHP.aspx 

- ~~.m. · 
'l.~0 .• 175,, ~~ , ~.,'I, 

https://www.mstcindia.co.in/content/lnvestors~ f s.~ 
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MSTC Lim ited 
{A Govt of India Enterprise) 

~ --

Schedule of analyst or institutional investor 
meet and presentations made by the listed 

16. II entity to analysts or institutional investors 
simultaneously with submission to stock 
exchange. 

Yes https://www.mstcindia.co.in/content/lnvestorsMeets.aspx 

;j 11. J New name and the old name of the listed entity Yes - jl https://www.mstcindia.co.in/content/about.aspx 

~ I Advertisement as per regulation 47(1) Yes - ii https://www.mstcindia.co.in/content/Publication.aspx 1~ Credit rating or revision in credit rating obtained Yes - I! https://www.mstcindia.eo.in/content/CreditRating.aspx 

B Separate audited financial statements of each [:J[J . . . . . 
. b •d· f h 

1
. d . . f y I https://www.mstc1nd1a.co.1n/content/F1nanc1alperformance. 

. su sI Iary o t e Iste entity m respect o a es -
I f

. • 
1 

aspx 
re evant mancIa year 

[~JI Secretarial Compliance Report II Yes II - jl https://www.mstcindia.co.in/content/ AnnualReturns.aspx :B [:J[J https://www.mstcindia.co.in/MSTC_Static_Pages/frontpage/ 
; 22. Materiality Policy as per Regulation 30(4) Yes - newpolicy/Policy%20for%20Determination%20of%20Materia 
I lity%20of%20Events.pdf 

B Disclosure of contact details of KMP who are [:J[J https://www.mstcindia.co.in/cms/lnvestor/0utcome%20of 
authorized for the purpose of determining Yes - %20the%20Board%20Meeting%20held%20on%2012.0l.2024. , 
materiality as required under regulation 30(5) pdf ·a . I d I . ( ) I ICI https://www.mstcindia.co.in/content/CorpAnnouncement.a 24. Disc osures un er regu atIon 30 8 Yes -

spx 

1

_'2J Stat~~ents of devi~tion(s) or variations(s) as I Yes 1~ 11 - I LJ spec1f1ed m regulation 32 ~ _ ~ f 
;~-l Dividend Distribution policy as per Regulation I Yes 1~1 https://www.mstcindia.eo.in/MSTC_Static_Pages/f, itpllge/ J .o 43A (as applicable) _ .. _ . . .. -~-~~~~-~--~~. . .. newpolicy/DIVIDENDDISTRIBUTIONPOLICY,r,t ':I~ f .II 

"Iv \ MSTC . . §' 
~ '6c 
~ * *,t,: ~11~' · 

~ l~ i'QO\$ • 

~ ~700 '\' 
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1(@11 MSTC Limited 91111" (A Govt of India Enterprise) 

. . . ···--. . . 

~.EJ- ... Annual ret~rn as provide~-under section 92 of •• 

: 
27

• the Companies Act, 2013 I Yes II I https://www.mstcindia.co.in/content/ AnnualReturns.aspx 
-

8 Confirmation that the above disclosures are in a I 
separate section as specified in regulation 46(2) . 

Yes II~ 
:·.B Compliance with regulation 46(3) with respect [J[J • 29. to accuracy of disclosures on the website and 

timely updating. 
-- - •• - - - -· • • . -

Annual Affirmations 

di 
--- · - --

l Particulars Regulation Number 

[] Independent directors have been appointed in terms of 

I 
16(1)(b) & 25{6) 

specified criteria of independence and or eligibility 

I 
j 
I 

: 2. Board composition 
! 
; 

i 
i 
,_ 

[ ~ [ Meeting of board of directors 

[~JI 
i0 
[~] 

I Review of compliance reports 

Plans for orderly succession for appointments 
- ·- - - -------- - -- T· - • ~. • 

17(1),17(1A) & 17(1B) 

ll 
ll 
II 

~- - -

17(2) 

17(3) 

17(4) 
-

https://www.mstcindia.co.i n/ content/LODR46.aspx 

II 

II 

II 

https://www.mstcindia.co.in/index.aspx 

- -

Compliance 
Status 

(Yes/No/N.A) 

Yes 

No 

Yes 

Yes 

NA 
.. 

II 

][ 

][ 

11 

. I_ 

- - • . -- --- --- -- ... 

If Status is "No" details of non-
compliance 

,' 

-
I 

The Board of Directors comprises of 3 
Executive Directors including a Chairman 
cum Managing Director, 2 Government 
Nominee Directors and 2 Independent 
Directors. The reason is explained in the 
notes provided herewith. 

- f -

~T.'7~ 
~ !..~o--175,Aq \ f?.y_'\ 
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.,. MSTC Limited 

ri== -· - ---· - - . 

[ ~ ] Code of conduct 

[ ~ ] Fees or compensation 

i[~] Minimum information 

!~ [ Compliance certificate 

1~ ] Risk assessment and management 

{ ~ [ Performance evaluation of independent directors 

1~ [ Recommendation of Board 

i~ [ Maximum number of Directorships 

:~ [ Composition of audit committee 

j~ [ Meeting of audit committee 

---- II 

II 
II 
ll 
ll 

EJ Role of Audit Committee and information to be reviewed by 

i~ 
:~ 
!~ 
:EJ 
:E] 
ie] 
:124. I 

the audit committee 

Composition of nomination and remuneration committee 

Quorum of nomination and remuneration committee 

Meeting of Nomination and Remuneration Committee 

Role of Nomination and Remuneration Committee 

Composition of stakeholder relationship committee 

Meeting of Stakeholders Relationship Committee 

Role of Stakeholders Relationship Committee 
----. . -- . 

(A Govt or India Enterprise) 

17(5) 

17(6) 

17(7) 

17(8) 

17(9) 

17(10) 
-

17(11) 

17A 

18(1) 
-

18(2) 

18(3) 

19(1)&(2) 

19(2A) 

19(3A) 

19(4) 

20(1), 20(2) & 20(2A) 

20(3A) 

20(4) 
.. 

---· 

11 
Yes 

11 
NA 

11 
Yes 

II Yes 

11 Yes 

II NA 

II Yes 

II Yes 

II Yes 

II Yes 

Yes -

Yes -

Yes -

II Yes -

Yes I 
Yes II -

Yes I -

I Yes I -

~~,=175~ 

/4: 'l.~0 .- 175, ¼'o, 
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i; ; ,-~,t' 

,I~ 
{\ ~ ~ _-,1,.... ' 

I~. ft,.. 

- 1-:'1':'<1 .(t ll 
ti .cw:,~ 

"\vt{ M S-~~C 
• ' 'tY 

0 ~ 

~ -f ~ 
• o'i .ff 

* ',t * J 
~04a~nm<J:>~c,;-~ '!< 
....:.:.".:?lTm-700 \ ':P?. 



•

tft tp4~(42lm ITrlMls 
(''lmfm<ffi"cj;]~) 

MSTC Limited 
[A Govt of India Enterprise) 

;I ; 5, l ~ -positi~~ ~n~ role of risk mana; e~ ent commiU ee I 21(1), (2), (3), (4) Yes • --1 

1~ j Meeting of Risk Management Committee II 21(3A) Yes j 

~ Quorum of Risk Management Committee meeting I 21(3B) I Yes I 
:g Gap b~tween the meetings of the Risk Management I 2l(3C) II Yes I iCJ Committee 

l~ J Vigil mechanism 22 Yes I 

E~JI Policy for Related Party Transactions 
23

(l),(lA){~/• 16),(
7

) & Yes I 
!~ Prior or omni~us approval of audit committee for all related 

2312
), (3) Yes I t::J party transactions 

:[~ J Approval for material related party transactions I 23(4) Yes I 

IE] Disclosure of Related Party Transactions on Consolidated basis I 23(9) Yes I 
;EJ4· Com~~sition of Board of Directors of unlisted material I 24(l) Yes I 
, Subs1d1ary 

[:l Other corporate governance requirements with respect to 24(2),(3),(4), (5) & (6) I Yes I ,o subsidiary of listed entity 

~ Alternate Director to Independent Director I 25(1) Yes I 
~ j Maximum Tenure II 25(2) Yes I - ~ 
,g Appointment, Re-appointment ?rremoval of an Independent I 2512A) Yes I . ;""~•;~~ .. , :LJ Director through special resolution or the alternate mechanism .§' ~.,.,, ~°"'fa,/~ 

'~ 1 Meeting of Independent Directors II 25(3)&(4) II Yes j -
1 
~ ~ ~ fi ~ 

• •• ..• • •. •. • - - ··• - . 19 ~ MSTr LTD. 
~ %, 
(~ * *,r, ~9;· 

~19-7()0'\~ • ­
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Ill' MSTC Limited 
IA Govt of tndia Enterprise) C 

j 40 . • JI Familiarization of independent directors 

f:U]I Declaration from Independent Director 

:[~ ][ D & 0 Insurance 

!~ Confirmation with respect to appointment of Independent 
[ :J Directors who resigned from the listed entity 

{ ~ ] [ Memberships in Committees 

r: 11 Affirmation with compliance to code of conduct from members LJ of board of directors and senior management personnel 

{~~] Disclosure of shareholding by non-executive directors 

:.·EJI Policy with respect to obligations of directors and senior 
47. 

management 'E] Approval of the Board and shareholders for compensation or 
48. profit sharing in connection with dealings in the securities of 

1 the listed entity 
I 

J~ _:_ Ii Vaca~des in_respect Key Managerial Personnel 

25(7) 

25(8) & (9) 

25(10) 

25(11) 

26(1) 

26(3) 

26(4) 

26(2) & 26(5) 

26(6) 

26A(1) & 26A(2) 

Affirmations 

- - ·- --

- 1, 

-

II Yes 

ll Yes 
I· 

]J Yes It 

I Yes I 

]J Yes I_ 

1 
2 

Yes I[ -

Yes 

[:] -

ll Yes 
_I -- -

- J 

--

r s~ -··11 - - Particulars II Compliance Status (Yes/No/NA) 1 

l.[J· The Listed Entity has approved Material Subsidiary Policy and the Corporate Governance Yes ----~ I 
: requirements with respect to subsidiary of Listed Entity have been complied ~~-m.~ 
I ~----- -====-==--,-,-~,-,-.,,.,--,-,---=-=c-~ =c-=--c,-----::--=,------c::----------''---=----~--,-,,.-==---/ ~,0 ,.J 75, ~ '\, 
- - ... - . - . - . . . ... . .... . - 4 t✓~J::\;i 
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MSTC Limited 
(A GO\ll. or India Enterprise) 

Affirmations 

1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: No 

2. The composition of the following committees is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:-

a. Audit Committee: Yes 

b. Nomination & remuneration committee: Yes 

c. Stakeholders relationship committee: Yes 

d. Risk management committee: Yes 

3. The above committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and disclosure 

requirements) Regulations, 2015: Yes 

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing obligations and disclosure 

requirements) Regulations, 2015: Yes 

5. This report and/or the report submitted in the previous quarter have been placed before Board of Directors: Yes 

Any comments/observations/advice of Board of Directors may be mentioned here: 

MSTC Limited is a Mini Ratna Category-I PSU under the administrative control of the Ministry of Steel, Government of India. The Appointment of Independent Director in 

the Board of MSTC Ltd is carried out by Board Level Appointment Cell (BLA) of Department of Public Enterprises, Government of India and neither the Board nor the 

Company has any role in the Appointment Process. The Appointment can be considered by the company only when the BLA Cell will intimate the company about 

appointment of the Independent Director. The Company is continuously writing letters and following up with the Administrative Ministry and BLA Cell for appointment of 

independent directors, however till now we have not received any nomination from ministry/ BLA Cell. 

As the appointment of Independent Director is beyond the powers of the Company and also a time taking exercise and the delay is not attributable to the Company, we 

request the Exchange/ SEBI to kindly condone the delay in appointment of Independent Director in the Board of the Company and also the non-compliance of the 

provisions of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 with regard to composition of Board of Directors of the Company. 

. . . .. . . .; t . 1lrs. ~ 

f _ _ __ _ " ' •__ ~ ... igna~on_ __ '_ ~ ______ _ _' i _ Company Secretary and Complia"'.'e Officer tt.'f \~ 
. <.::. p ill 

"W~~ MSTCLTD. _f J.Y 
' %c * .:J/J '- * *,t; ~-.;,- * ~ ~ l0-700\;;II , ·~t,• 
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Name of Signatory Ajay Kumar Rai 


